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‘ Investments As at May 31, 2017 Advisor Series

The Fund seeks to provide long-term total return consisting of income and the potential for capital appreciation by investing primarily in a
portfolio of U.S. high yield, floating rate and investment grade debt securities.

PERFORMANCE HOW THE FUND IS INVESTED
. . . As at March 31, 2017
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FUND DETAILS
Inception date: July 2, 2013 Risk profile: Low to Medium
AUM: $77.5 million NAV: $10.52 Credit allocation (%)
Lead manager: John F. Addeo MER (audited): 2.05%" B 769 Corporate Notes/Bonds
, 16,3 Fixed Income Other
Co-manager: Dennis F. McCafferty Management fee: 1.65% B 68 Other
Sub-advisor: Manulife Asset Management ~ Min. investment: $500 initial; $25 PAC
(US)LLC Fund codes (MMF)
CI.FS(? cat.egory: High Yield Fixed Income Series - LL DSC _ Other
Distribution frequency: Monthly Advisor 4533 4733 4433 B
Positions: 184 T 9810 9812 9809 _ Geographic allocation (%)
F _ _ _ 4633 B 788 United States
2.0 Luxembourg
FT - - - 4933 B 17 United Kingdom
Also available in Dollar-cost averaging fund u H ﬁglr;%%a
code. B 10 Netherlands
B 06 HongKong
B (2 Bermuda
B 128 Other

Source for all data: Lipper, a Thomson Reuters company, as at May 31, 2017, *For illustration purposes only. °As of December 30, 2016 (includes HST).



INVESTMENT PHILOSOPHY

The portfolio management team believes competitive total returns can be sought by using a contrarian approach to identify out-of-favour,
undervalued companies that have attractive long-term outlooks. As part of the research process, they identify the most attractive part of
the capital structure to invest in, from bank loans and senior notes down to subordinated notes, convertible notes and equity.

INVESTMENT PROCESS

Idea generation

m Portfolio manager and
credit research analyst
coverage

B Improving cash flow

B Deleveraging balance
sheet

B Industries in turmoil

B Special situations that
lead to dislocated
prices

m Distressed companies

B Extensive sell side
contacts

B Deep credit research
B Evaluate business risks

B Sustainability of
business model

B Industry capacity
trends

m Confidence in
management

M Evaluate financial risks
B Cash flow profile
B Asset valuations

®m Construct portfolio
focused on income
generation and total
return

m Consider upside/
downside probabilities
at time of purchase

B Seek best risk-reward

within rating and
capital structure

B Low turnover

Liquidity evaluated for
all positions

Broad industry
representation
Position sizes typically
<5%

Monitor portfolio
companies for material
changes

FOR MORE INFORMATION, PLEASE CONTACT YOUR ADVISOR OR VISIT MANULIFEMUTUALFUNDS.CA

M Manulife EEEE

‘ Investments

Manulife Funds are managed by Manulife Investments, a division of Manulife Asset Management Limited. Commissions, trailing commissions mana%ement fees and exFenses all may be associated with
mutual fund investments. Please read the fund facts as well as the prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit
value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by anY securityholder that would have reduced returns.
Mutual funds are not quaranteed, their values change frequently and past performance may not be repeated. The rate of return shown is used only to iflustrate the effects of the compound growth rate
and is not intended to Teflect future values or returns on investment. The payment of distributions is not quaranteed and may fluctuate. If distributions paid by the fund are greater than the performance of
the fund, then your original investment will shrink. Distributions should not be confused with a fund's performance, rate of return, or yield. You may also receive retur of capital distributions from a fund.
Please consult with your tax advisor regarding the tax implications of receiving distributions. See the prosFectus for more information on a fund's distributions policy. Manulife, Manulife Investments, the
Block Design, the Four Cube Design and Strong Reliable Trustworthy Forward-thinking are trademarks of The Manufacturers Life Insurance Company and are used by it, and by its affiliates under licence.
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